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We sincerely pay our homage to
those nationally and internationally
famous personalities who worked in the field of
Social Work, Science, Politics, Defence, Police Force...
Members of the Society, their family members, relatives...
... who have passed on into the bright light.
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Radheshyam Chandak
Founder Chairman

Monologue

My Dear Member Brothers and Sisters....!

We are holding a public meeting of our Credit
Society during this crisis of Corona epidemic. The global
epidemic of Corona led to the bankruptcy of many, the loss
of many jobs, and the loss of loved ones at home. In
addition, this year's unseasonal heavy rains have also taken
a heavy toll on farmers. On behalf of all of us, we first and
foremost pay a heartfelt tribute to the innocent people who
perished in the global epidemic of Corona.

The Indian economy has changed dramatically in

the last three-four years. The banking sector has not
escaped the impact of big decisions like denomination,
GST, on the Indian economy. Whether the economy
recovers or not, the epidemic of Covid-19 has shaken the
entire world since December 2019. Millions of people
around the world became infected with the corona, and
millions of people in India also contracted the disease.
Mabharashtra has the highest number of Covid-19 patients
in India and their number, is huge. India has the second
highest number of corona patients in the world after the
United States and the epidemic has had a major adverse
effect on the Indian economy. Small and large companies
as well as industries closed down and this had an adverse
effect on the banking sector as well.
The NPAs of banks will increase in the financial year 2020-
21, which will have an adverse effect on the profits of all
banks and credit unions. Today, this epidemic doesn't seem
to be under control by 2021. As an alternative, banks and
credit societies will have to restructure their loans.

I am very happy to present the 34" Annual Report
of our organization. Thirty four years have passed since the
establishment of the organization. From the very
beginning, the organization has given priority to customer



service and member interests. Today, the organization has expanded like a banyan tree and I am proud to
say that all the members, directors and employees of the organization have a lion's share in this huge
success 0f 463 branches, 668 warechouses, online services, and the business of Rs. 15,200 crore.

The organization has always made its mark through social initiatives. Even during the Corona
period, we have distributed groceries and food grains to the workers during the lockdown, through our
various branches. We have distributed groceries and essential items to about ten thousand needy families.
After the permission of the government, all the food, snacks and drinking water were provided to the
migrant workers from Maharashtra through the branches of our organization.

The organization has given priority to the interests of the farmers from the very beginning. We
Launched Grameen Godown Yojana for farmer members. Today the organization has 668 godowns out of
which 241 godowns are owned and 427 godowns are rented with the storage capacity of 94 lakh 80
thousand quintals. This is benefiting all the farmer members of the organization. In addition, the
organization has entered into agreements with the Cotton Corporation of India, Cotton Federation of
Maharashtra and Olam Agro for storage of cotton in the warehouse of the organization, which is
benefiting the farmers to a great extent. Buldana Urban is the only credit society in the state to implement a
warehouse receipt scheme. Farmers are benefiting from the ups and downs in the market as they store their
goods in warehouses. We provide immediate financial assistance to the farmers on these goods when
required, so that their financial needs are met. As the society always implements various schemes keeping
in view the interest of the farmer members, the society has set up a cold storage of 7,000 metric tons at
Chikhli and following the demand of the members, a 5,000 MT cold storage has been set up at Malkapur
which has been inaugurated by Dr. Rajendra Shingane, Cabinet Minister for Food and Drugs,
Maharashtra. Cold storage of five thousand metric tons each is under construction at Wardha and soon our
organization is setting up cold storage at Jalna as well. This will benefit the farmer members in the area.

The government is launching innovative initiatives to provide guaranteed prices to farmers and
plans are being put in place to enable private sector organizations to purchase farmers' goods. Today only
our organization has the necessary structure for this scheme. Under this scheme, goods can be purchased
directly from the farmers with guaranteed prices. The Board of Directors is positively considering the
benefits of this scheme will be available, directly to all the farmer members of the organization and will
directly participate in this initiative with the government.

Our organization has been trying from the very beginning to preserve Hindu culture along with
social commitment. For this staff Ganeshotsav, Navratra Garba Utsav is organized every year. We also
always organize Bhagwat Katha and Ramakatha through Sadbhavana Seva Samiti. The basis of Hindu
culture is the four Vedas. In order to preserve these Vedas, the organization has started a Veda Vidyalaya at
Buldana and recently the school building has been inaugurated by Acharya Swami Govinddev Giriji
Maharaj. Thirty students have been admitted to this Vedic school this year. Arrangements have been made
to start an altra-modern Swarg Ashram for the elderly members of the organization at this place. The
organization also has four self-owned bhaktinivas at Tirupati, a self-owned bhatinivas at Mahur, A self-
owned bhaktaniwas for Sai devotees at Shirdi. Thouands of devotees take advantage of this every year. In
these three places, the organization has made excellent arrangements of delicious Maharashtrian food for
the devotees.

For the last 34 years, Buldana Urban has been striving to provide good service to its customer
members. After alot of hard work from the beginning, we are witnessing the transformation of today's



organization into a big banyan tree. This is due to the hard work, effort and faith of many people. No
matter how big the graph of financial progress of the organization, the organization has not deviated from
its original objective. The organization has provided financial credit to the needy through the financial
sector.

It has disbursed loans to farmers, loans to professionals, loans to employees or other needy
persons, savings groups, loans to small businesses, warehouse mortgage loans through warehouses, gold
loans to small middle class people Other credit societies or banks cater to their small and middle class
financial needs but we have gone beyond that and introduced the concept of social banking. Through
Buldhana Urban, we are trying to provide better service to the members by meeting the needs of the
society through cooperation

The central government has adopted a policy of allowing co-operative credit societies to start
medical colleges. We are going to submit a proposal to the government for permission to start a medical
college on behalf of our Buldana Urban Credit Society. If we get permission to start a medical college, we
have the aim to provide high quality medical services to the poor at low cost. I am confident that we will
soon starta medical college as a "dream project" of the organization.

During this financial year, many dignitaries have made direct visits to various activities of our
organization. Cabinet Central Minister for Highways and Road Transport Hon'ble Shri. Nitin Gadkari,
President of Maharashtra State Legislative Council Shri Ramraje Nimbalkar, former Cabinet Minister
Anandraoji Adsul, former BJP Regional president & MP. Raosaheb Danve, Food and Drug Cabinet
Minister of Maharashtra Dr. Rajendraji Shingane, Former Minister of State for Home Affairs and Urban
Development of Maharashtra Hon. Ranjit Patil, along with the newly appointed President of Tirumala
TirupatiDevasthan, Shri. Chhadalwada Krishnamurti has been present on the occasion of various
programs of the organization. I would like to thank all these dignitaries. The pace of progress of the
organization has been steadily increasing due to the regular co-operation of Central and State Co-
operatives and government officials and employees in other departments. It is my duty to thank all of
them.

Depositors, borrowers, directors, members of the local advisory committee, staff daily
representatives, all of you are expected to grow in love with the organization.

I would also like to thank the auditors, jurists, appraisers who have conducted internal audits of
all the branches. I would also like to thank specially to the Statutory Auditors M/s. V. R. Inamdar &
Company (Nagpur) and M/s. Kasat Totla & Achelia Associates (Jalgaon Khan.), who give the right
direction and strength to the financial affairs of the organization...!

Last but not the least, a humble request to all of you to keep showering upon us your enthusiasm
forever and forever!

Thank you...! Yours affectionate

Jay Sahakar...

Radhyeshyam Chandak
Founder Chairman
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Dr. Sukesh Zamwar
Chief Managing Director

Monologue

My Dear Brothers and sisters
Respected Bhaiji, Respected Thought Forum

After the global epidemic of Corona, we all
have to take a new leap like the Phoenix. Today, the
picture is that the economies of all the countries of the
world are collapsing. Small and large businesses are
closing down and employment is declining. In such a
scenario, all banks and credit socities will have to face
huge financial crises this year. It is truly hopeful that
we, too, will overcome all these difficulties and move
forward.

Respected Bhaiji founded Buldana Urban Co-
operative Credit Society 34 years ago on 15th August
1986 with a capital of only 12,000 shares and 72
members. Today it has become huge a banyan tree.
There are 463 branches and 12 lakh members across the
country. There are 452 online branches connected to
Core Banking.

The organization provides facilities of
R.T.G.S., NEFT (Incoming / Outgoing) for our
members. The organization has launched a net banking
service for online transactions for our members, which
has benefited 15,000 members this year. Despite the
economic downturn this year, deposits have increased
by Rs 1300 crore. The same graph is maintained and
from April 2020 to September 2020, the society's
deposits have increased by Rs. 800 crore. Today,



the Society's deposits have crossed Rs 9,200 crore. Buldana Urban Credit Union is the only credit
union in India with a deposit of Rs 9,200 crore.  humbly mention that all the credit for this goes to all
the depositors Who 'believe in your organization and the staff, the board of directors.

The entire world economy is currently in disarray. The entire financial transaction has been
largely stalled for the last ten months.. It will take a longtime for the economy to recover. In such a
scenario, the organization is soon going to start 25 planned branches and will give priority to job
creation through them.

From 1" April 2020, ten per cent TDS deduction has been introduced from the interest paid
to the depositor members of the society if the interest is more than forty thousand. This change has
been easily accepted by the members of the society and from 01" April 2020 till today the deposits of
Rs. 800 crore have also increased.

The organization has reduced the interest rate on gold mortgage loans for farmer members to
10 per cent per annum. This is benefiting the farming community in rural areas to a large extent.
From the very beginning, society has been giving priority to the interests of small entrepreneurs and
farmers.

We have started Motion Classes which is renowned for its high quality teaching methods at
kota, now we have started it at Sahakar Vidya Mandir, Buldana for the students from Buldana and
Vidarbha who are going abroad for higher education in the field of medicine. About four hundred
students are currently enrolled in motion classes. About 150 students have qualified for
NEET/JEE/AIEEE last year. All the teachers who came to teach in Sahakar Vidya Mandir Motion
Classes are L.I.T. Graduates, Ph.D. and good experienced At this place, we have provided the best
dormitory facilities for the girl's accommodation with good and modern educational facilities at
affordable rates and a spacious courtyard with quality dining facilities for the students.

NDA /NA two year course has been started from the academic session 2020-21 at Sahakar
Vidya Mandir, Buldana with the help of Sahakar Defense Academy. At Sahakar Vidya Mandir,
academic session 2020-21 will be held under Sahakar Defense Academy to prepare for the
examinations to be conducted by UPSC, NDANA. We have started Our efforts with the objective of
giving opportunity to as many young people from Maharashtra and mainly Vidarbha as officers in
the Indian Defense Forces and to carry out the sacred and proud task of protecting Mother India
through them. It is a matter of satisfaction that this is benefiting a large number of students in rural
and urban areas.

The organization has entered into an agreement with Hitachi to withdraw money from any
bank account for its members. ATMs have been set up at 21 branches of society and another 25 such
branches will be set up in rural areas.

The society has started a facility for its members to accept electricity bills at all branches.
For this, we have also signed an agreement with Maharashtra Electricity Distribution Company. The

organization organizes jungle safaris at Dyanganga Sanctuary at low cost to promote tourism for the



members of Buldana. It has benefited nearly a thousand tourists this year. Our organization has
entered into an agreement with Amar Dairy Bodwad as a side business for the farmers and has
distributed dairy cattle to the farmers in the form of loan and 1500 liters of milk is being collected
daily. The project is being implemented on an experimental basis at Dongar Khandala and soon loans
will be made available to farmers in other places for the purchase of dairy cattle such as cows and
buffaloes.

Our organization has entered into an agreement with Hindustan Micro Finance Company
Limited and on an experimental basis, about 50 crore loans have been allotted to the self help groups
in Buldhana district for small scale industries with the aim of disbursing Rs 100 crore in loans, the
company will disburse loans to small groups for small scale industries.

The organization has started the first RO Water ATM in Maharashtra at Dongarkhandala.
The villagers are provided pure drinking water at a nominal rate of 30 paise per liter. Similarly, the
organization has started ATMs for pure drinking water at 70 other places, which has improved the
health of the villagers and brought water borne diseases under control. The organization will install
such ATMs in 25 more places.

The organization is constantly implementing innovative initiatives as per the needs of the
area. In the same vein, the Society has started a Soil Doctor Scheme for the members of the Society.
Thousands of farmer members are taking advantage of the fact that soil testing is being done at low
cost to the farmer members at every branch of the society.

The network of our organization is very strong in the rural areas. It knows the needs of the
members in the rural areas and provides them various facilities under social activities. Village
meetings are being organized in the rural areas through the branch of the.organization and the
members are being informed about various schemes and so far 6163 village meetings (Gram Sabhas)
have been organized on our initiative.

I assure you that with the cooperation of all of you, the developmental path of Buldana Urban
will continue in the same direction. Although it is accepted that there is darkness everywhere. ..

AT & & 9E TR AT E |
BB Qa1 oM BRI AR |
According to this principle, let us continue our path of progress in the same way
Let us all take care that the trust of all the ordinary members who have faith in our

organization will not be shattered...
Thank you!

Jai Sahakar, Jai Jagat. Yours affectionately,

Dr. Sukesh Zamwar

Chief Managing Director
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(Only for members)
Sunday 27" December 2020

Outward N0.989/20-21 Date : 24th Oct. 2020

All Hon. Members

The Annual General Meeting of Buldana Urban Co-Op. Credit Society Ltd. Buldana R.No. 267 Will be held
on Sunday 27th December 2020 at 4.00 p.m. at Sahakar Vidya Mandir, Vidya Nagari, Chikhali Road,
Buldana All Society Members are requested to attend the A.G.M. Meeting.

By Order of Board of Directors
Dr. Sukesh Zamwar
Chief Managing Director

* Subject to be transacted

1) Toreadand confirmthe minutes of previous AGM held on 22th September 2019.

2) Toconfirmandacceptthe Balance Sheet, Profit & Loss and Receipt & Payment for the year ended on 31.03.2020.

3) Toconsiderthe Budgetforthe year2020-2021 as per the recommendation of Board of Directors' meeting
Dt.15.06.2020 (Vide resolution No. 16).

4) Tosanction excess expensesoverthe Budget for the year 2019-2020 as per the recommendation of Board of
Directors’ meeting Dt. 15-06-2020 (Vide resolution No. 17)

5) Toconfirmand accept the profitappropriation as per the recommendation of Board of Directors’ meeting
Dt. 15-06-2020 (Vide resolution No. 18)

6) Toapprove statutory Auditor’s Report for the year 2019- 2020 and confirm Audit Compliance Report for the year
2018-2019.

7) Tosanction andfixthe credit exposure limit for outside borrowing by the Society for the year 2020-21.

8) Toproduce detailed information of the outstanding loan to Directors and their relatives as on 31-03-2020.

9) ToappointStatutory Auditor for year 2020-2021 as per the Multi State Co-Op. Societies A ct.,2002 and to decide
upon their remuneration.

10) Todeclarelist of employees who are the relatives of members of Board of Directors.

11) Toamend the Bye Law of the Society No. 1 (iv) Area of Operation, Bye Laws of the Society No. 15 Authorised Share
Capital, Bye Laws of the Society No. 32 Board of Directors.

12) To Confirmand acceptaccounts & audit report of subsidiary company of the Society for the year 2019-20.

13) ToProvidethelist of the members whose membership has been cancelledin the financial year 2019-2020.

14) Todiscuss about creating subsidiary Company of the Society (Buldana Urban Medical and Research Institute).

15) Todiscuss about splitting the Society into two Multi-State Co-Operative Societies as per Section 17 (B) of the
Multi-State Co-operative Societies Act, 2002.

16) Discussion on queries from members received 3 days prior to the AGM

17) Toconsiderany other matter with the permission of Hon. Chairperson

Note : 1) The entire Country is suffering from outburst of Covid-19 pandemic. Therefore, the Annual General Meeting shall be conducted on Zoom

App. All the members are requested to download and install Zoom App on their mobile and kindly register your Whatsapp Mobile Number at the

nearest Branch of the Society. The password and meeting id of the Annual General Meeting will be sent to you on Whatsapp. All the members are

requested to connect using such meeting id and password. 2) If the Quorum is not fulfilled then the meeting will be adjourned for half on hour and

such adjourned meeting will then be held at the same date at the same place which will not require the quorum. 3) Meeting will be followed by

dinner. 4) Members are requested to give a 3 days' notice to the Head office in case they require any information from the society 5) Membership
will be dissolved if a member remains absent for AGM Conse cutively for 3 yrs. as per Section 29 of Multi-State Co-op. Soc. Act. 2002.



M./S. V.R. Inamdar & Co.
CHARTERED ACCOUNTANTS

502, Paul Commercial Complex, Wardha Road,
NAGPUR - 440015

email: - inamdar_vikrant@yahoo.com

Tel : 0712-2246662

% AUDITOR'S REPORT #:

To,

The Members of

Buldana Urban Co-operative Credit Society Ltd.
Sahakar Setu, Hutatma Gore Path,

Buldana: 443001.

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Buldana Urban Co-operative Credit Society Ltd.,
which comprise the Balance Sheet as at March 31, 2020, and the Statement of Profit and Loss for the year then ended,
and a summary of significant accounting policies and other explanatory information, in which are incorporated the
Returns 0f 456 branches, of which 263 branches were audited by us & 193 branches were audited by branch auditors.

The society has undertaken various activities such as Banking, BOT (Road construction & maintenance as a joint
venture partner), running of residential hostel at Tirupati (A.P.) and Mahur (Mah.), Marketing of Agricultural produce,
Running of boys hostel at Pune, CAIIM prakalp and General insurance commission Agency.

The financial statements of the society (Credit Division) include the financial results of activities such as Banking,
Marketing of Agricultural produce, Running of boys hostel at Pune , BhaktaNiwas at Tirupati, Mahur and General
Insurance Commission Agency which have been audited by us.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Society in accordance with the Accounting Standards issued by The
Institute of Chartered Accountants of India This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
ofaccounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and subject to our
comments and observations contained in Audit Memorandum (Part A, B and C), Appendix-I forming part of this Audit
Report, the effect on the accounts of balancing in subsidiary ledgers in respect of certain accounts like suspense, sundry
suspense, etc. with General Ledger which is incomplete in few branches/offices, inter branch accounts and inter branch



transfer of assets, entries under reconciliation pending to be passed and Debit & Credit balance of branch adjustment
amount appearing in the balance sheet, which is not ascertainable, the financial statements give the information
required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

Our opinion in the present report is based on the limited information, facts and inputs made available to us through
electronic means by the society management. We wish to highlight that due to the COVID-19 induced restrictions on
physical movements and strict timelines, the entire audit team could not visit the branch for undertaking the required
audit procedure as prescribed under ICAI issued Standards on Auditing taking into due consideration of ICAI Advisory
for Statutory Auditors.

(a) in the case of the Balance Sheet, of the state of affairs of the Society as at March 31,2020,

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that date.

Reporton Other Legal and Regulatory Requirements

1.

Subject to our comments and observations contained in Audit Memorandum (Part A,B and C), we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit;

b) inour opinion proper books of account as required by The Multi State Co-operative Societies Rules, 2002 and bye-
laws of the society, have been kept by the Society so far as appears from our examination of those books and proper
returns adequate for the purpose of audit have been received from the branches not visited by us.

c¢) thetransactions appearing to us to be contrary to The Multi State Co-operative Societies Act and Rules, 2002 and bye-
laws of the society, monies of the society appearing to be bad and doubtful of recovery, loans given by the society to
the members of the board are given at Appendix-I attached herewith and forming part of this audit report. As
informed by the management of the society no matter has been exclusively specified by the Central Registrarin
respect of the society for the year under audit.

d) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

e) Onthe basis of written representation received from the directors of the Society and taken on record by the Board of
Directors, we report that none of the Directors is disqualified as on 31" March 2020from being appointed as Director
interms of Clause of A sub-section 1 of Section 43 of the Multi-State Co-operative Societies Act, 2002.

f) Inouropinion, the Balance Sheet and the Profit & Loss Account dealt with by this report comply with the Accounting
Standards issued by the Institute of Chartered Accountants of India in so far as they apply to the Co-operative Society
(Credit Div.) except the following:

Prior Period Items (AS5): There is no practice of disclosing prior period items separately in the Profit & Loss Account as
required by Accounting Standard — 5. Such amounts have been included in their natural heads of account and not
separately disclosed in a manner that their impact on the financial results for the year can be perceived. The quantum is
notascertainable.

Employee Benefits (AS15): Separate disclosure of the employee benefits as laid down at the Accounting Standard
(AS15) remains to be made in the financial statements.

Accounting for Taxes on Income (AS22): The deferred tax assets and deferred tax liabilities arising out of the timing
difference remain to be recognised in the financial statements.

Financial Reporting Of Interest in Joint Venture (AS27): The disclosure requirements as laid down in the said standard
remain to be adhered to, in totality.

In absence of adherence to the accounting standards mentioned above, its respective and total financial impact on the
financial statements could not be perceived.

We further report that had the financial effect of Clause 1 and 17 of Appendix I forming part of this report been considered
the Profit would have reduced by Rs 19481694.25/- with corresponding reduction in Reserve Funds.(calculation sheet

enclosed). For

M./s. V.R.Inamdar And Co.
Chartered Accounts

(Anand Apte)

Place : Nagpur Partner
Dated : 20/10/2020 FRN No. 103743W

UDIN No:20040987AAAAALS5546
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Balance Sheet as on 31st March 2020
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Multi-state R. No. 267
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N LIABILITIES Schedule Bg'f_'agfz%szg“ Bg'f_'&g?z%ﬁ g
1 Capital 1 1325,147,400.00 1213,007,230.00
2 | Reserve & Surplus 2 3714,849,842.86 3503,011,522.59
3 | Deposits 3 84999,329,774.02 71032,416,867.48
4 | Borrowings 4 5275,606,319.90 6817,127,282.98
5 | Other Liabilities & provisions 5 6392,064,005.77 4921,674,202.59
TOTAL CAPITAL & LIABILITIES 101706,997,342.55 87487,237,105.64
1 Cash & Balances 6 1247,251,919.26 1100,804,361.85
2 Balances With Banks & Money 7 5214,099,075.34 6623,530,009.22
3 Bank Investments, Other Inv. 8 24097,118,386.43 15394,673,269.92
4 Advances 9 58270,748,343.86 53887,280,093.14
5 Fixed Assets 10 5326,906,683.14 4951,438,176.14
6 Other Assets 1 7550,872,934.52 5529,511,195.37
TOTAL ASSETS 101706,997,342.55 87487,237,105.64

The Schedule referred to above forms an integral part of the Balance Sheet.

As Per Our report of
even date attached

For M/s. V.R. Inamdar & Company
Chartered Accountants, Nagpur

Anand G. Apte
Partner

M. No. 040987
FRN 103743W

Date : 20.10.2020
Place : Nagpur

UDIN : 20040987AAAAAL5546

Dr. Sukesh Zamwar
Chief Managing Director

Mohan Dalal
Chief Accountant

Kantilal Chhajed
Vice Chairman

Komal Zamwar
Chairperson

Radheshyam Chandak
Founder Chairman
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Profit & Loss for the year 2019-20

BT Il T3l 309]3—-3030

1 Interest Earned 12 8412,417,147.37 7213,867,049.52
2 | Other Income 13 383,492,154.12 346,123,194.68
TOTAL INCOME 8795,909,301.49 7559,990,244.20
1 Interest Expended 14 6622,754,045.14 5331,263,345.56
2 Operating Expenses 15 1634,783,467.33 1464,737,842.78
3 Provisions & Contingencies 16 282,424,126.35 348,699,208.18
TOTAL EXPENDITURE 8539,961,638.82 7144,700,396.52
NS PROFIT AND LOSS Schedule Y s poed Year Ended
1 Net Profit For The Year 255,947,662.67 415,289,847.68
2 Profit Brought Forward 445,781.47 430,864.79
TOTAL PROFIT AND LOSS 256,393,444.14 415,720,712.47
The Schedules referred to above form an integral part of the Profit & Loss Account
As Per Our report of
even date attached Dr. Sukesh Zamwar Kantilal Chhajed  Komal Zamwar Radheshyam Chandak
For M/s. V.R. Inamdar & Company Chief Managing Director ~ Vice Chairman Chairperson Founder Chairman

Chartered Accountants, Nagpur

Anand G. Apte Mohan Dalal
Partner Chief Accountant
M. No. 040987

FRN 103743W

Date : 20.10.2020
Place : Nagpur

UDIN : 20040987AAAAAL5546
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Multi-state R. No. 267

Balance Sheet as on 31st March 2020

Schedules

LIABILITIES

Balance As On

Balance As On

TOTAL CAPITAL

SCHEDULE 2 - RESERVES AND SURPLUS

Reserve Fund

Special Emergency Fund
Depreciation Fund
Divident Equilesation
Building Fund

Vehicle Purchase Fund
Education Fund

Current Year Profit

Last Year Brought Forward

TOTAL RESERVES AND SURPLUS

SCHEDULE 3 - DEPOSIT

Amrutsiddhi Deposit
Dhanwardhani Deposit
Dhanashri Deposit

Fixed Deposit

Road Development Deposit
Sukhsamrudhi Deposit
Suvarna Wardhini Deposit
Fixed Deposit Special Scheme
Dhanvarsha Deposit
Current Deposit

Saving Deposit

Recurring Deposit

Agent Security Deposit
Pigmy Deposit

Student Saving Deposit

TOTAL DEPOSITS

31-03-2020 31-03-2019
SCHEDULE 1 - CAPITAL
Authorised Capital 1500,000,000.00 12500,00,000.00
15000000.00 equity shares of Rs.100 each
Equity share capital
Issued subscribed & paid-up capital 1322,960,700.00 1209,373,100.00
13229607 share of Rs.100 each shares of
Rs. each
Nominal Shares Capital 1,928,700.00 3,372,130.00
Soyabean Project Shares 258,000.00 2,62,000.00

1325,147,400.00

1209,755,001.25
265,383,825.00
1010,211,907.56
295,550,307.00
621,089,090.97
20,698,875.94
35,767,391.00
255,947,662.67
445,781.47

3714,849,842.86

101,914,185.00
23823,017,902.45
14,870,700.00
24153,375,560.00
75,952.00
110,000.00
150,000.00
20188,546,393.06
6604,853,599.66
738,602,651.15
8077,987,931.84
477,001,875.50
829,697.00
817,338,379.36
654,947.00

84999,329,774.02

1213,007,230.00

1081,635,590.64
240,440,582.00
868,234,750.57
270,607,064.00
574,063,762.97
20,698,875.94
31,610,184.00
415,289,847.68
430,864.79

3503,011,522.59

91,764,153.00
17835,048,764.70
13,921,053.00
18178,165,939.00
153,781.00
165,000.00
150,000.00
20309,073,357.86
5501,844,130.65
832,048,000.93
7124,263,251.73
378,630,118.50
912,851.00
765,669,133.11
607,333.00

71032,416,867.48

i
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Balance Sheet as on 31st March 2020
Schedules

Balance As On
31-03-2019

Balance As On

LIABILITIES 31-03-2020

SCHEDULE 4 —- BORROWINGS

2443,493,650.33
1108,163,338.03
975,373,294.84
2682,00,000.00
1940,353,926.78

) From Bank Against Fixed Deposit 4698,040,750.16
) From Bank Of India Against Refinance Gold & Warehouse 33,957,710.37
c) From Indian Overseas Bank C.C.D. Loan 0.00
) From Bank Of India Term Loan For Construction 268,200,000.00
) Union Bank Loan A/C 81,311,341.00
f)  Yes Bank Loan A/C 144,765,833.37 52,325,000.00
g) Panjab National Bank Term Loan 0.00 29,218,073.00
I)  Au Small Finance 49,330,685.00 0.00

TOTAL BORROWINGS 5275,606,319.90 6817,127,282.98

SCHEDULE 5 — OTHER LIABILITIES AND PROVISIONS

1) Interest Payable On Loan 60,395.00 61,682.00

2) Interest Provision On Fixed Deposit 890,577,827.23 711,981,940.59

3) Inter Branch Adjustments(net) 45,132,801.53 2,480,021.30
)

4) Other
a) Other Security Deposits 55,617,599.00 50,364,501.00
b) Sundry Creditors 159,319,226.62 159,224,617.27
c) Employees P.F.& Other 230,350,820.40 211,305,163.40
d) Dividend payable & Other Payable 75,495,930.00 77,405,244 .61

e) NPA Provision

f) Investment Fluctuation Fund

g) Overdue Intt.Reserve

h) B.O.T.Road Provision

I) Other Provision & Other Liabilities
j) Blood Bank Provision

825,958,115.28
28,458,588.68
3865,679,133.67
173,942,086.00
36,471,482.36
5,000,000.00

712,675,017.32
28,521,088.68
2795,148,899.65
140,785,223.00
26,720,803.77
50,00,000.00

TOTAL OTHER LIABILITIES AND PROVISIONS

6392,064,005.77

4921,674,202.59

Balance As On Balance As On
DT 31-03-2020 31-03-2019
SCHEDULE 6 - CASH IN HAND

Cash In Hand 1247,251,919.26 1100,804,361.85

TOTAL CASH IN HAND 1247,251,919.26 1100,804,361.85
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Balance Sheet as on 31st March 2020

Schedules
Balance As On Balance As On
ASSETS 31-03-2020 31-03-2019

SCHEDULE 7 - BALANCE WITH BANKS AND MONEY

a) Nationalised Bank Current A/c 1498,519,483.64 1648,269,513.87
b) Dist.Co-op.Bank Current A/c 112,992,813.29 79,976,271.37
c) Urban Bank Current A/c 3598,036,754.88 4877,799,141.67
d) In Saving A/C 4,550,023.53 17,485,082.31

TOTAL BALANCE WITH BANKS AND MONEY

SCHEDULE 8 — INVESTMENT

1) Investment in India (At Cost)
a) Government Securities
b) Fixed Deposit With Banks Against Fund
c) Share (Includes Equity & Preference Shares)
d) Mutual Fund
e) Investment In Fixed Deposit With Banks
f) Investment Post Office

TOTAL INVESTMENT

1) Advances
a) Warehouse Loan
b) Cash Credit
c) Term Loans
d) Gold Loan
e) Vehicle Loans
f) Loan Against Fixed Dep./N.S.C.&LIC
g) Agriculture

TOTAL ADVANCES IN INDIA

Standard Assets
Sub-Standard Assets
Doubtful Assets

TOTAL NPA

Total Secured Loan
Total Unsecured Loan

Total Directors Loan

Total Directors Relatives Loan

SCHEDULE 9 — ADVANCES (GROSS)

5214,099,075.34

24,541,500.00
2847,289,076.33
119,069,980.00
350,000,000.00
20754,734,330.10
1,483,500.00

24097,118,386.43

7624,143,913.51
8296,610,603.83
23185,247,975.60
14228,215,047.51
599,648,231.67
3841,290,501.01
495,592,070.73

58270,748,343.86

51722,021,060.00
2241,537,467.00

4307,189,818.00
6548,727,285.00

57335,888,662.97
934,859,680.89
491,929,228.00

748,914,175.00

6623,530,009.22

29,728,000.00
2519,652,675.33
119,069,980.00
111,473,000.00
12614,749,614.59
0.00

15394,673,269.92

10060,208,295.69
7762,385,388.79
19810,404,472.23
11823,595,695.15
611,341,839.10
3333,566,981.64
485,777,420.54

53887,280,093.14

38134,937,428.28
2716,662,579.00
2640,494,536.00

5357,157,115.00
53358,302,002.52

528,978,090.62
512,902,695.45

647,863,580.00
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Balance Sheet as on 31st March 2020

Schedules

ASSETS

SCHEDULE 10 — FIXED ASSETS

a) Building Property

b) Fixed Property

c) Vehicles Property

d) Furniture & Dead Stock
e) Temporary Dead Stock
f) Computer Property

g) Lease Hold Property

TOTAL FIXED ASSETS
I
SCHEDULE 11 — OTHER ASSETS

1) Inter-Branch Adjustments(net)
2) Interest Accrued On Investment & Loans & Advances
3) Investment In B.O.T. (Road)
4) Others
a) Building Construction
b) Advance Given
c) Keyman Insurance Investment
d) Employees P.F.& Other
e) Deposits
f) Advance Income Tax
g) Chemist Soci. Profit & Loss A/c
h) Jabreshwar Soci. Profit & Loss A/c
i) Other

TOTAL OTHER ASSETS

Balance As On Balance As On
31-03-2020 31-03-2019
2740,943,147.64 2524,045,619.64

1035,056,983.00
61,009,386.00
927,166,356.74
59,412,548.23
377,545,330.53
125,772,931.00

5326,906,683.14

692,287.70
4775,916,475.84
837,192,427.95

642,049,414.00
346,179,173.89
00.00
1,915,035.00
90,035,457.89
393,357,956.65
5,119,443.31
1,649,290.84
456,765,971.45

7550,872,934.52

971,535,807.00
59,148,121.00
860,409,910.74
60,430,029.23
350,095,757.53
125,772,931.00

4951,438,176.14

3,598,061.25
3121,027,001.27
869,962,013.95

509,876,788.00
257,419,527.57
00.00
66,602.00
85,568,520.31
251,711,576.69
7,687,303.31
3,288,143.84
419,305,657.18

5529,511,195.37

Profit & Loss for the year 2019-20

Schedules

AT T UAd 09]3-030

INCOME

Year Ended
31-03-2020

Year Ended
31-03-2019

SCHEDULE 12 — INTEREST EARNED

a) Interest/ discount on advances / bills
b) Income on investments

TOTAL INTEREST EARNED
SCHEDULE 13 — OTHER INCOME

) Commission, exchange and brokerage
) Ware House Receipt
) Ware House Rent
) Ware House Cotton Beals Rent
) Locker Rent

Other Income
) Panan Income
) Pune Hostel Income
i) Tirupati Bhakta Niketan Income
j)  Chhatra Niketan Income
k) Mahur Bhakta Niketan Income
I)  Shirdi Bhakta Niketan Income

TOTAL OTHER INCOME

Includes profit/(loss) on sale of assets given on lease.

6921,493,880.96
1490,923,266.41

8412,417,147.37

67,571,931.80
126,228,619.38
27,513,015.60
32,218,005.84
23,460,085.33
73,258,163.17
46,844.00
3,600,000.00
23,121,281.00
1,272,530.00
2,410,500.00
2,791,178.00

383,492,154.12

6375,172,198.35
838,694,851.17

7213,867,049.52

101,869,453.65
85,870,075.65
39,635,201.02
11,326,983.15
22,315,888.67
54,532,445.54
504,417.00
3,300,000.00
23,175,040.00
1,282,390.00
2,311,300.00
00.00

346,123,194.68
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Profit & Loss for the year 2019-20 APT dleT U=dh 209%-3030

Schedules
Year Ended Year Ended
24 Eelilds 31-03-2020 31-03-2019
SCHEDULE 14 - INTEREST EXPENDED
a) Interest on deposits 6451,628,613.34 5109,724,754.32
b) Interest on bank borrowings 171,125,431.80 221,538,591.24
c) Others 0.00 0.00

TOTAL INTEREST EXPENDED

e
SCHEDULE 15 — OPERATING EXPENSES

a) Payments to and provisions for employees
b) Rent, taxes and electricity

c) Printing and stationery

d) Advertisement and publicity

e) Depreciation on Bank’s property

f) Directors’ fees, allowances and expenses
g) Auditors’ fees and expenses

h) Law charges

i) Postages, telegrams, telephones, etc.

j) Repairs and maintenance

k) Loss on sale of assets

I) Direct marketing agency expenses

m) Other expenditure

n) Panan Expenses

0) Pune Hostel Expenses

p) Tirupati Bhakti Niketan Expenses

gq) Chaatra Nikten Expenses

r)  Mahur Bhakti Niketan Expenses

s) Shirdi Bhakti Niketan Expenses

TOTAL OPERATING EXPENSES
e
SCHEDULE 16 — PROVISIONS AND CONTINGENCIES

a) Provision for investments (net)
b) Provision for advances (net)

c) Provision for Others

d) Chemist Soc. 10% Provision

e) Jabreshwar Soc. 10% Provision
f) Dhanwantari Soc. Profit & Loss

TOTAL PROVISIONS & CONTINGENCIES

6622,754,045.14

751,843,092.28
142,483,792.85
9,841,091.01
24,192,238.96
140,385,819.00
557,959.00
8,971,262.00
2,200,000.00
8,195,808.51
70,420,679.76
5,696,024.99
73,618,292.00
378,442,863.97
4,790.00
537,598.00
12,858,666.00
1,290,777.00
1,622,191.00
1,620,521.00

1634,783,467.33

124,000.00
111,641,637.96
166,451,775.39

2,567,860.00

1,638,853.00
00.00

5331,263,345.56

700,370,616.43
161,338,083.91
11,789,135.49
23,788,631.00
132,835,521.00
483,719.00
9,649,688.00
2,000,000.00
11,455,564.01
50,145,984.00
00.00
65,254,171.00
276,438,380.94
385,208.00
1,375,940.00
14,818,909.00
1,222,456.00
1,385,835.00
00.00

1464,737,842.78

00.00
80,705,366.16
263,787,129.02
2,567,860.00
16,38,853.00
00.00

282,424,126.35

348,699,208.18
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APPROPRIATION OF PROFIT

Balance profit for 2019-2020 Rs. 4,45,781.47
Current Year (2019-20) profit Rs. 25,59,47,752.67
Total Profit for Appropriation 25,63,93,444.14
1) For Reserve fund 25% 6,40,98,361.00
2) For Special Emergency Fund 6% 1,53,83,606.00
3) Building fund 10% 2,56,39,344.00
4) Dividend equilisation Fund 6% 1,53,83,606.00
5) Dividend 9% 9,68,00,000.00

Profit Sharing - 9,68,00,000.00

Dividend Equilisation Fund Sharing - 1,47,40,713.00

Total 9% Dividend - 11,15,40,713.00
6) For Social activities 5% 1,28,19,672.00
7) Charity Fund 5% 1,28,19,672.00
8) Staff Welfare Fund 4% 1,02,55,737.00
9) Education Fund 1% 25,63,934.00
Total 25,57,63,932.00
Balance Profit 6,29,512.14
Total Profit 25,63,93,444.14
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